wikdeTmoudiuagidayad Aty newutla Aald avsiu auwdnn 'Isto Asset
CLHLLQ/CH]CYH

v

4 o

anyanaIngy

#anmuu neanuidla e 1A az@u o5 (TISCO Latin America Fund)

tszan neanusitsamuiiamulunemumalszmafioans i uiRe (Feeder Fund)

01gIn3IM3 Tismuea

SUIUNUVEIlA3INS 1,000,000,000 U0 itaiudnumdon) Taeusinianmsensuiumsdiviunuvelasimslums
' raupeaswsn Idon liinudesas 15 vesdwautunuueslasams (150,000,000 11M)

yoamiias 3 10 UM @umdan)

mw‘lmuauﬁmﬂmsmwﬂmsnmﬂu 18 TAN 2553

aumauaﬁumwmﬂmwmemn 24 TNAY - 2 IBIEY 2553

[FuaanuvaInIu

<« nemusinzafazdlumatend miuluamudnuasla ?
mmwﬁnﬁmsmmawumuwmmm’m’swmamsmwu”lﬂﬂwaﬂmwamaﬂswmﬁ ua%’lmms"lm‘uwammmu‘wmmwanmﬂmim‘nu“luwmﬂawu
YoanoInuIMATIEsuianu ludalszme i il wamumiummmﬂmmwmmmﬂamUmmmﬂwmmiamuiumNﬂswmﬂ'lﬂ

X3 ﬂawuswumﬁ1ﬁu‘1ﬂmwu°luw%’wa?m°lﬂ"
nosuaziuaaulumiteasuueanenu Lyxor ETF MSCI EM Latin America (NO1]UHaN) G]NLﬂuﬂENVIU’i’JiJEWILfJW (Exchange Traded Fund)
ﬂiymmﬂmmuﬂmwawamum'lﬂ foamzdioudoneluamandnnsndasnTys fuTonensamuluasasudanuite 17 185 uranouimy
IndiReeiumanoUINUYDIAYH MSCI EM Latin America U3¥131az303 1o Lyxor International Asset Management T@ﬂﬂmnmzmnuiumau%m
118899 UV89NB9%) 1 Lyxor ETF MSCI EM Latin America Tﬂaméa“lumuﬂﬁm%‘laiﬁ'aaﬂiﬁ'aﬂaw 80 voayan S nddugnivenamu dmsudi
maaﬂmmumﬂamuiwaﬂmm ATEIMIMIRNON  aneavundnNSNEnTensndauturIemamaenna lavitouesielaed i anieviae
o6 mufinaznssums na.a. wiedninnuamnssums na.a. Uszmammuanieldmmniuren

Pl
o A

IﬂﬂﬂﬂﬁﬂE)W]‘L!ﬂw‘lilGl,‘lf!,ﬂiEN&JEHSJENﬂuﬂ’ﬂmﬁilﬂﬂWHﬂﬁﬂlmﬂlﬂﬁElulﬁuﬁiwnﬂﬂiwmﬂ ualuoinang ﬂfmnumﬂwmmmmuiumau%mﬁmmwa
ﬂﬂﬂﬁ’N“I/TuTVIN@l’JLLﬂ’iLﬂu@G‘l’iWLLaﬂLﬂﬁﬂuNu Iﬂﬂll’mmﬂi”ﬁﬁﬂm@ﬂﬁﬁﬂﬂ’ﬂmﬁﬂﬁ (hedging) S‘ﬂiJWaﬂLﬂle‘VlﬁWUﬂﬂUﬂWWUﬂ Iﬂﬂﬂluﬂﬂﬂﬂﬂﬁﬂﬁﬁﬂ
sumwfnﬂmiﬂmmumummmmmmuamamsmGlun,maqﬁumw TN‘L! ﬂE)W]‘L!ﬂwlllla\ﬂ/lHGLUﬂiﬂil‘l’JGNﬁﬂﬁﬁﬂllﬁﬂ‘lslﬂ!wéllf)ﬂﬁﬂlﬂﬂ“]fﬂglﬂilﬁ’N“H‘LHLLPJQ

9/

(structured note) i’JﬂJfJ\‘WliWﬁTin!‘Vl3JfJUF’]‘Uﬂ’JﬁJuWL%GGGW@’J@I’ﬂﬁﬁLLa”WWf)ﬁlﬂ@lﬂﬁﬁ@lWﬂ’JW]ﬁHﬂiﬂa\Wlu‘lﬂ (non-investment grade) uawmwmswum
llllllﬂiﬂﬂﬁﬂﬂﬂuﬂﬂﬂ’nuuWL‘KE)ﬂf)ﬂﬁW]ﬁﬁﬁmeﬂQﬂﬂﬂﬁﬁﬁﬁ (unrated securities)

k3 wmwum"lﬂaw‘limmmmwu"
m”limﬂnaﬂmmﬂamumwmu (Capital Gain) MINGAINUIIBAUWLIAIN U B iwﬂmmmﬁmwawmﬂamu mﬂﬂiw"lmumﬂmsamu“luwmﬂ
amudenan lasumsendulideudomi

o A

Audou :

* m‘;mnu‘luwmamnuﬁlvmﬁmmmuauummmﬂwmmsaam@ Fasmuaasasmilunesnuitla fald azfiv endm ileiuims
amulunesuiiminzaniuinquszasdmsasuvesdasu nazdasueensuaiundsfiornfatunnmsaald

* Glunﬁmmmqmﬁm“luﬂnﬂ gamuam"lmumsumummmﬂuﬂmﬂamummmﬁumnamnmm”l%‘luwmaawm

a Y & A [ a v [ = a J = = a LY = a
« TaslnAnesuazlilfinsesiedlestunnudasudaswaniasuduanmalszma seniinnudasgenndaswann/aeuidy
4 oA A 1 [ o v da d a % a
anmshnesmninduumlFevienissamuvesneaunanlunaanannindaenllsiuanaiiuneamsansgomsn nazneanu
% Y 4‘! A U d' 14 % d' a \ \ = U ¥ o A td
nann lldlfinsealietosiunnudasdiudnswan/aeutuasimalszmanderiu monesundnihiduldasmuludulu
gimnazAvenian neanunanienlasuransznuanmsidsulasvesanaRiuveaszmalugiimaazAvenisnmeie dasnu
A Y o v d‘ =) Y a A n; ' a Q' 4 :’J dw Y d‘ A %

o1z AnUHse a5 Ui lsndaswaniaswmie lasuluaudnniduasnuduusnld e Tuewnan neauenlfinsesiietlosiu
mundedsnanlaedvegivgasiiiavesuiindams Feeniidunudmiumsigsassuileaiumnudes Tnevilvinanevimy
vonesqulngsImaAasNdUN AT

* rilesmnnesuiimsamlumheamuvesneausammatszmafiaspduanmsudavesszmalungugfinnazfivenism
namumummmmmnm‘snﬂaﬂm!ﬂmmammﬂiygfm Mstiles nazdennvesszmalungugiinnazAvensn dasnuaisinm
asifedanag floiinansznuethesoumeuneudaduloasu

* rileamnnesuniniinsl¥nagnimsamuiient “Synthetic Replication” iiims1¥danmetihiuniesiielumsats
waneumuvesneslilndifusunaneumuvesiyild1eds nesmudsiinnudssnnamuziazanuaunsslumsiisziives
Adyande uaunsdiiigdaaniaiahsznii nmnummﬂsﬂmuwammmu“lnammnuwamusmummﬂwmam o vauzla
vazniia udeZ @ umanouimumamdnninduiennmsfinemuiel3 o vaiu

* Famumsamndeyalumiadesvnddidilasazmsiumiiderrn3iludoyariiel #8153 slueinan uaziilofidoasdel faonam
Aaanenudasmulidnloneudsenheainu




° o

wikdeTmoudiuagidayad Aty newutla Aald avsiu auwdnn 'Isto Asset
dllcigclllCHI

+  thdulaniinansznuedhsiiiiodnnysoRuasuveaasny ?
1) msulasulasvesneti MSCI EM Latin America 2) dasuanasuluasiaelsemea

- ﬂ1iﬁ\37]11!‘1‘1'!ﬂf‘N“ﬂHi?uuﬂ?ﬁ!ﬂ?ﬂumﬂUﬂUﬂTﬁ?ﬂ (benchmark)‘lﬂ ? !mumsmwﬁluﬂmﬂmwmﬂmwﬂwnmmﬂﬂ ?
v
9

mmmmﬂmmuu (benchmark) hlﬂLLﬂ @il MSCI EM Latin America “]Nllﬂﬂ11!’3‘@1!61146511!3ﬂNuﬁﬂa‘lﬂW!a’J ‘VN“L! Qm‘wumsmwmmmmmu“luim”
ﬂwuﬂmqmiwwn'lﬂ

- mimwu1unmwuiauumJnmwunmu‘nuuiﬂmﬂmimwuwnmmmmsam!mnmanuaﬂn"!s"
ok ﬂm‘numuuwumwunJuﬂmmumnuiﬂmﬂ‘lu1/11ﬁmm1ﬂmﬂummmmammamﬂaﬂu ﬂmﬂuﬂamuﬁﬁmmﬁmqq ok

** poanuitla Rl azfiu a3 ++

| | | | | | | ¢ | | |

szfunTIIADY i | | | | | 1 1 | 1 l guun
NBINU  NBINY NBINY  NOINU  NOIUHAN  NOIUAAN NBIUIIM NOIUII  NBINUTIY NOIU
poadu amau Wusties ey Adfuaeu ey il AT vanagaMAIIy  Aiduaanu
ATIAT ‘wya'lﬂ Sjna Tudug Tuasransni luasensyu fifluacive  Alszmanie Tuasians
mASgIzezdy 1DNFU nguilszme maden

<« Wunemusndiidusziuilvamuniaflunemusadisjaivezqunsesiudunse i 2 eeals 2
lifidalszAutuamnu uaz liquaseuiudu

o mamneﬂummawmsjmwume"lu"
ﬂﬁ)muimumﬂ'lu'1ﬂ<mmsmmwmaumﬂummﬂaﬁﬂmﬂamuiﬂﬂmmﬂﬂaiﬂmﬁmaumﬂammﬂuimﬂu 1 lu 3 vesiwumiteamuidmite
YA anun uisiddeondumufid ninauanenssuns naa, dszmad e

AN e uTings3ingINUNIsasnY

- VlTHVI?)QGQVIH!TJH%1H'JHNH!‘VI1U!§ !!ﬁuﬂ11!3%1!!1]14?114’38%1\17]1411916211\1"!5 ?
Nﬁﬂﬁ]uS‘IﬂUﬂTﬁﬁ\i“]ﬁfJ 20,000 U L!a”ﬁﬂu]u'ﬂu'JfJZ‘N‘VILW]“Vl1uhlﬂi1Jﬂ°’ﬂWU’JmIﬂﬂﬂﬁu11JaﬂﬂlmTifN“le]'ﬂu’Jﬂﬁ\iﬂl&ﬁﬁﬂ?ﬂ’i‘lﬂ‘lﬁlﬂﬂﬁﬁi’]‘l!
G]’JE)EJN “lmmmtmaamszﬂmﬁumnzmuaaamuﬂsmsﬂ wamum'lﬂawawmﬂamu 100,000 1N I 10.1550 VN (i’JilﬂTﬁ‘iilJmElllﬂﬁ
mwﬁmﬂamuum) wammﬂmuwmaawumﬁu 9,847.3658 Wi

3 mumm*nu“lunmwmauu"lﬂame"ls"
wau“lﬂmmmﬁwawu’wmwwsamﬁmﬂaﬂuwmﬂawumﬂﬂmwmﬂﬂim mﬂ“lslmﬁmmsmmmwmmsmﬂm‘wuumuiwuuaumasmmm
UFHNTANS (http:/www tiscoasset.com) wsﬂ@mm'lﬂmmmﬂmsmawauuauumimamaimaﬂu NATUIIAT 3913190a1 8.30 . 719 15.00 .
muﬁmuwmmmzummmau

- USHnndnnindiamsnemu Aald $1ia Tnsdn  0-2633-7381-84

- snmsnald e @) Tnsdni - 0-2633-6000 NA 4
- SEnvdnnswd fald $1da TN3Aa  0-2633-6616, 0-2633-6655
- mmsausumsanseesa (lne) e @nww) Tnsémm  0-2724-4000

- nmIAeetLed 3 mvszmeing TNIFmi  0- 2646-5000

- usHnmdnnsndy luda e () Tnsdwd 022070038

- uStnvannswdind o @Wszmelng) $1a @ww) TnIfmy  0-2658-8888

- uSHnvdnnswdiaayl @Wszmelne) $1ra Grnww) Tnsfni 0-2635-1718

- USHwndnniwdngentogsen 1 (unvw) Tnsdnd  0-2659-7000

- USTnndanswdsns $1a anww) Tnsdni  0-2275-0888

- USEmdnmswd Inewsivd $1ria Tnsfmm  0-2686-2081

- uSHnvdnnswdatiea Iamese Uszmealne) $1ia Tnsdmi - 0-2657-7170

- USTnvdnmindesenda e Tnsdmi 0-2680-1234

- USHnvdnnswduede $1ia TNIFmR  0-2658-9000

- sIMEnsAIAY Tnsdni  0-2680-3333

- Snudnninduesdu wsnwes $iia Tnsfmi  0-2231-8555

- u?ﬁmwﬁﬂﬂ%”wéﬁmu?u $1fia nang) Tnsdm - 0-2638-5000

- USHnMaRNIwanI A Tnsfmi - 0-2285-5115

- USE¥nmdnmswd Tnaan $1ia Tnsdini - 0-2672-5999



° o

wikdeTmoudiuagidayad Aty newutla Aald avsiu auwdnn 'Isto Asset
&nagcmcn‘t

- USHMMARNSNTUMA IR (L) Tnsfmn  0-2217-8888

- uSHnvdnmswdiiuan $1ia Tnsdn  0-2697-3873

- uSHnvdnnswdvhsaan $1ia Tnsdnd  0-2648-1111

- uSdnnannsnd gled ndBou szmelng) $1de ) Tnsdwd 0-2659-8000 e 8120

- uSHnvdnnsndlesh i ) Tnsdnd  0-2684-8764

- USEnvdnnSwind 1514 $1ia TNIAW  0-2264-5913-8, 0-2264-5907-9

- uSTnndanswdsn 1A $1ia ) Tnsdni - 0-2627-3100
YSEnmdnnndima $1a @) Tnsfwn - 0-2231-3777

- uSTnvdnmswdiiuge lese i ) Tnsdni  0-2660-5429

'
o

Wil é’mcﬁammmﬁmswmmﬂmﬁnﬂwsamwm afuiifidadouaans ounmzdasieTuu “Umﬂfﬂawanamuimiﬂa vav. nalp e Hiow
FanseRuaaintindnszuaseiu Umﬁmwaﬂamusmiﬂa vav. fiald e mmnﬂamu'lmﬂﬂumf'hﬂmmmmmwuﬂmm'lﬂu

- swmsnaln e @msw) dninau g ¥ 00011110002827

- FMENANS Ine 1A Wnsw) sndnindaw 001-1-31349-3

- s nenaivd e @) andninsylesu 111-3-05847-7

- HNANINTINN 119 @rru) dninaung 101-3-39757-3

- BUANSNATOY5N I0A (WHFY) AndninmauIa 001-0-16443-3

- swmsngang e @nrw) mandgesaiung 182-6-00271-5

b.
e

)
2
g
=4

€

)
2
2

€

)
2
2

)
2

4
2

)
2
2

€

=Sh. S S S S S
e
R KR KR R KD KR

)
2
2

ﬂ1uﬁ1ﬂl1§ﬂﬂwﬂﬂﬂu‘}’m’JEIE‘NT]Ni’)i’)ﬂ‘i]'lﬂﬂfz)ﬂvl‘L!‘L!‘Yii6“1]“’116]!3‘L!TI‘L!ﬂﬂiﬂflﬂ'li‘lﬂflﬁu'«lﬂﬁﬂﬂullﬂﬁﬂN‘}li ?
waawmﬂamummsamﬂﬂuwmaamumﬁ)ﬁmﬂaﬂuwuaﬂamuaaﬂmﬂﬂmmuumﬂmwmﬂﬂim ﬂmiﬁﬂﬁ%ﬂﬂﬁﬂlf]\ﬁjiH‘Wﬂﬂﬂﬁﬂﬂﬁ”ﬂﬂ
aumasmmm‘uwmams (http://www.tiscoasset.com) WiEl@lﬂ@lﬂllﬂ‘ﬂ‘]J’i‘H‘Vﬁ]ﬂﬂﬁﬁ’i@NﬁUUﬁHUﬂWﬁJWfJWSGSU“]ﬁ@ﬂH ‘VIﬂ’JLWH'mi FZHINNA1 830 U.
o 15.00 U.

\ Y \ \J v \
muvziyammsasuvesiuldeddls 2
Wuasaaamuyanrseamuveuriunant ladue s nIams (hitp:/www.tiscoasset.com) H3eNIMITIARRLN ASTV FiamsseTu

TnsihdifusmmindgumazquariimiamsliiiRmades muamsamufianadli 2
nnmsaeumsansnesa (o) 1ia @)

i 90 oL MIiTe 1FAN ALEN ATINNLYILAT 10500

Tnsfinit 0-2724-5265

“lﬂsﬁluwi’mnaamumsfﬁummnammmﬁﬁmmuu ?

UNANITUAU VALY 130 UNIUAU IMFzUUAS A

dninnuaoutia® ¥ teud 1o

@il 221051 QUULTENATIHUATUNS LVNTOIUUNT WATUINI NFUNNA 10120
Tnsfiwi 0-2678-0750-4 Tnsens 0-2678-0661

“lﬂiﬁluﬁ'ﬂuml%’uﬂia‘sm#aﬁﬁaﬁﬁmmwmﬁa“lﬁ'nm‘i1‘53(5uuaz%’ﬂmmﬁaﬂmnuuﬁwi’ﬁwﬁmﬁlu‘lﬂedngne’fm ?
vSinmdannsndiansnomu iiald $iia

il 48/16-17 ovsiialAmanes $u9 aamsmile wAesn njamIMILAS 10500

Tnsfinit 0-2633-7777

\J Vv Vv = o |
wmnmudeImsseusauvziinedals ?
a 1 ] o w Aa o @ v do a o w o
AasonilsnuiiuvesuSinrdnnindsamsneamu Aald sia Tnsdni 0-2633-7311 537315
W3 odMINNUANLNITUAST N.a.A. (Help Center) TNTFNN 0-2263-6000



° o

wikdeTmoudiuagidayad Aty newutla Aald avsiu auwdnn 'Isto Asset
dllcigclllCHI

F’)?1%&5’807%ﬂ15@0ﬂu%90ﬂ9\7%)‘l!i?&l

v

Uszinnvesanudsslumsamuuazmsusmsanudesannsoagl ladadl

1 ﬂ?’lwﬁ"ﬂﬂsﬂl’.’)ﬂﬂﬁ7ﬂ (Market Risk)
fio Tamﬁmwmmﬁ)wamammummmmﬁﬂimmwmumaaﬂm Luﬁ)ﬂmﬂﬂﬂﬂﬂﬁﬁﬂ 1B ﬂnylﬁiﬂfﬁﬂﬂ ﬂTwaJ@]ﬁTHﬂiiﬁJ M3iies AMzamAkY
uagaaIanNu ﬂTi‘L]’i‘lJ@'l’J*lJE]\i’ﬂﬂWﬁuﬂWlLﬂu‘ﬂﬁ]ﬁ]ﬂiuﬂ‘liWﬁGl S’Jilﬂ\‘lﬂ’NﬂJLﬁﬂxﬁﬂﬂﬂ’NﬂJNUN’JusﬂfNﬂGlﬂﬂ@ﬂmﬂ (Interest Rate Risk) AUNANINMS
Lﬂaauuﬂmmmammaﬂmﬂiuﬂaamawﬂ cwnwuNa“l,mwméumsmms*nﬂmmuaaaﬂmﬂmmwumu'lﬂ

f)'lill??’ﬂiﬂ?'lil!ﬁ'ﬂd
ﬂmmummuamuiuwuwamummﬂmﬂu Lyxor ETF MSCI EM Latin America mumiﬂiymamsamuiuwaﬂmwmmﬂswmﬁmm GluﬂllﬂWﬂaw
AueLTM ﬁ]\i%?ﬂﬁﬂﬂﬂﬂlﬁﬂﬂl&ﬂﬂ!u

2. ﬂanu?f'ﬂwmilmnﬂ#namuamu (Country Risk)
Lﬂumwmémﬁﬁmmﬂmﬂ?{auuﬂmmmsmﬁi} deny nazmItileq slaaﬂwﬂsﬁm%mwmmmﬁﬂiﬁLﬁ'm*ﬁ'mﬁ’mamﬁumammu FR G R GIRIT)
vmmuﬂgwmmmwmimﬁsﬂssumammumm mfmmwaﬂswwmaimmaﬂmwamamwmmﬂmmu"lﬂwmsmmmuuawmmmwaiwﬂmﬂu
"ln"lﬂsuwammmumn‘wﬂmmﬂa mﬂm‘wu"lﬂ11m'samu“luﬂanﬂﬁwmﬁmﬂ“luﬂumﬂawmummm Seenianudesiifodesdi
1) mmmmmamummm Lummﬂﬂmmﬂ“luﬂumﬂawmuauﬁm!,ﬂuﬂauﬂswmﬂmﬂ“lm mmmzﬁm%ﬂﬁmmquwqmsmaaﬂ'lﬂmﬂswmﬁ
“luﬂnmﬂauq yiaTan dafy i]QﬂJﬂ’ﬂiJElf)ullﬂ’JGlme’JWLﬁSBﬁﬂﬁ]Iaﬂ Fl8ur A ez mAui Tnada Safansie
ﬂumamiﬂﬁmmﬂiymﬁﬂmmmmusqmﬂmu iWiosnnudazilszmadaidesmsintlewanaamelulszmavesnues
2 anudsamedumsiios mmmmmmmmsmammﬁmsmﬂﬂUﬂauﬂiumﬂmﬂ“lwwm'lumaaasmwiunmnmsmm mmsmmwaﬂq
mmﬂiwmﬁ“luﬂanawmummmwmﬂﬂswmﬁmﬂwuaaﬂmmmmﬂmamsmmﬂuaﬂymwmﬂuuﬂn Lll@’i’Jllﬂ‘lJﬂﬂJHWﬂ’JﬁJUhJWI‘IWIEJiJﬂuGlu
Uszmend mummmamamszﬂawuﬂawmammmmmmuamﬂfg cmfnymwa“lwuTﬂmzmmmmgﬁmmzmﬁﬁumiﬂﬁqmﬂﬂmJ
@imﬁm ﬁﬂﬁ'ﬁﬂamumwﬂﬂmmﬁ?’aﬁuuawmﬂaam?umwuashaﬂwﬁuﬁu”lé’f
3) anudsImeddan mm'lmmmﬂuiusw'lﬂmwa“lmJswmﬂ“luﬂauawmuauﬁmuﬂam'lmmmauﬂumqmﬂu m;ﬂummmwaﬂmmmiﬂa
IMAAINTUT mn"lﬂmm%tumisnmﬂ“luﬂswmﬁ cmsﬁima“luﬂiwmﬁmamu"lmawuaqi”ltumuawummwmam”lumizm”lmmm"lumw
feugananedrederiio m%zmu'lﬂmﬂmswmmswummmﬂaﬂinﬂiwmmnﬂmummﬂszmﬁ a1 l5An mqmmmmquusmhmﬂ
HumeludszmadenadiunnudesiidamalidoSvaatuamu g

ﬂ75ﬂ§”7jﬂqnﬂﬁff\7 :
Yo = A o A ' ' o o & = Y o w 1 A aq ¥ I ' ]
Wﬁ]ﬂfnﬁﬂ@\ﬂ’!uﬁ]gﬁﬂynlagﬂigluu{]ﬂﬂﬂlﬁﬂ\i@l’]ﬁﬂ DYNITUATE N TINMANHIVDINNAN NG L‘W@ll(lﬁlﬂuqﬂﬁiiﬂ@l@ﬂ’]iaﬁnum@\‘iﬂ@\inuﬂjﬂ

3. ﬁ'ﬂIWﬂﬁE’)\ﬂlﬂdﬂ?)ﬁ’ﬁﬂﬂ@\?ﬂuﬁ\?Wi! (Ltqmdlty Risk)
mmmmavmamu"lummsaﬂwmwmswmsuun"lﬂ“lu'smmmmwzmwsamﬂ“luswﬂmmﬁs’l'mmi

ﬂ?iﬂ?ﬁ?iﬂ??ﬂlﬁff@

Y
Lummﬂﬂamuamu“luwmﬂawummﬂamuimamaw (EXChange Traded Fund) “INLl]uﬂﬁﬂ‘Vli‘WEJ‘VIﬂﬂﬂ“’iﬂﬂuﬁf)ﬂ]Wﬂiu@laWﬂﬁﬁﬂi’]i‘ij %ﬁamw”lé’f
QWEJV]ﬂ’J‘LALm‘”lIﬁﬂWWﬂaENﬁQ ﬂfN‘V]uiNllﬂ’JnJLﬁENﬂWUUE)EJG]MLﬂﬂ!WIGH

4. mmmwmna AT AN i]dfl 7] (F oreign Exchange Rate Rtsk)
ﬂﬁ) mmmﬂmmﬂmﬂﬂmwmumamawmamummﬂaﬂumuﬁﬂawmmamﬂnﬂmmaﬂﬁﬂawm Lummﬂﬂamum’nuiuwuaﬂamummﬂmmu
@lNﬂi‘”L‘V]ﬁV]llﬂﬁ“]f@‘lﬂﬂﬁlL!SﬂﬁﬂaLﬁu{?}ﬂaﬂ‘liﬁﬁ’iﬁﬂLN’ifﬂ (USD) mﬁ]wwﬂwwammmuw‘lmwmm‘lmzuuaummmﬂmmuamﬂaﬂutauﬁﬂa
ﬂf)aaﬁﬁ“ﬁi%ﬁ)miﬂWMWLTJ‘NNHﬁﬂaUWl Gl,umummmrm ﬂamlmaﬂﬂﬁm'lﬂsUwaﬂsmmmmsnJaﬂumJawamﬂauumaaﬂiwmﬂiunmmﬂawmua
WIM mmuaﬂﬂummuLﬁaﬂsm‘wmmammamﬂaﬂuuusluﬂswmﬁuun L“]fumﬂ’)ﬂ'l!

ﬂ?iﬂ?ﬁ?iﬂ??ﬂlﬁffﬁ
Wﬁ]ﬂﬂﬁﬂf)\‘ﬂ’]uﬂﬁlwmimﬂﬂﬂﬂ’ifJ\iiJE]ﬂE]\iﬂUﬂ’ﬂiJLﬁfNﬂWUﬂGISTLLﬁﬂLl]ﬁEJ'HG‘lﬁJﬂ’JWﬂJL“I/Tiﬂ”fTiJﬂ‘UfTﬂWHﬂ‘I’im E)Eﬂ\‘ﬂiﬂ@ﬂll WTﬂﬂﬂ\iﬂu‘lﬂJiﬂﬂﬂ’ifJ\m@
1’]mﬂummmmmmJﬂmuwmummNﬂiwmmﬂuwuaﬂanm wmmumTﬁ)mﬁ'lmuwam'limamﬂmumumumaaﬂmmﬂammamﬂaﬂu'lﬂ

5. mms?f'wamnnmzlu?ué@@ncﬁamma’amﬁ'nﬁaﬂmﬁ’ummﬁm (?unm‘?ﬁnmzlmz?ﬁﬂ?’mﬁaﬂmﬁ’uﬂ3m?f’msﬁa?lﬂgwuzﬁumm’mlsgmﬂ
iihuSuanaum)
iwstnamawﬁﬂmu“lumsm‘wmwaﬂmﬂuﬂammmuuﬂwmuﬂumimﬂmmuuﬂuu“luamﬂmjmmmmsﬂamu o higunsatlostuaim
@oa @i mua taznmamsaifaeeinliids Temalums 1é5unaneuumuinniy

MIUTHITANMAEN -
Wi]ﬂﬂﬁﬂf)W]‘L!i]“’W msmwmmmumaﬂmﬂummmmmwa ﬂ!,ﬂil!"’VW]ﬂTﬁuﬂiﬂElﬂm”ﬂiiilﬂﬁWiﬂiﬂﬂﬂ’ﬂmﬁﬂﬂﬁﬁ‘ﬂu/ﬂﬂ!“’ﬂiiMﬂﬁaﬂ‘ﬂlﬁlﬂﬂ
VTHNIANT 15U ﬂ1ﬂﬂﬁﬂﬁ”JuﬂﬁZ‘N‘Vluiuﬁmm‘l“]ﬂ@ﬂﬂﬂa’)iﬁu%ﬂl‘liﬂﬂﬁ”@lf)ﬂJUWﬂﬂJﬂﬁﬂfN”ﬂu



° o

wikdeTmoudiuagidayadAty newutla Aald avsiu auwdnn 'Isto Asset
dlldgCIl]CIH

1QYr AN v A ga y 5
ﬁ]i]\?!!@'ﬂ\iﬂT?Wﬂ7ElﬂliﬂlﬂlﬂUi)”mey‘ﬂ@‘HiﬂfjﬂE)Wi!?ﬂ@@ﬂuﬁiﬂﬂﬂ@?gui?ﬂ *

kY A

QY Aa o« A P ' v ' '
1. ﬂﬂ“lf‘i]'IEIT]!‘5EJﬂ!ﬂﬂﬂ1ﬂ@m®ﬁiﬂ%ﬂﬁﬁu?ﬂﬁﬂﬂqu (308ASVDIYAMHUIAINY)

1.1 MFIINHENMINGHUIBAINU ** T 1.50 Hagriuda 1.00
] = o A A ) ' a o s
1.2 Msssutounssudenunleasu T 1.50 Pagiiulifa
1 = o /d’ 1 =
1.3.msssudeumydunlasuniteasu s
2. mliDeNiSaniuangyersernoraamu (Mufin1e039)
2.1 MBIINTENNT ToUNU AN 30 UMAB 10,000 HHIBW3D 1AHVDI 10,000 11120

\J kAl 4‘4 < Y =) N v da :’J v Y N dwa :’J ‘:’l dw N dva
3. ﬂﬂ‘lﬁl1ﬂﬂ!§ﬂﬂ!ﬂﬂﬂ1ﬂﬂﬂ~inuiﬂu (ﬁﬁﬂﬁzﬂﬂﬂsﬂﬂﬂﬂﬁﬂ]ﬂiWﬂﬁuﬂQﬂNﬂ‘ﬂﬂﬂ?ﬂﬂﬁﬂTﬂuﬁuﬂﬂ‘ﬂNﬂ U Yamvivau

:’J | 1 = % N IS v d N = = )
VN‘ﬂNﬂu!Ni’JNﬂ1ﬁiiNmﬂNﬂﬁﬂﬂﬂﬁ mﬁssumﬂum!mwaﬂsﬂwu HAEMBITNUENNENZIVEUTIVIBAINY)

3.1 MssuHeumMIIans Tadsfins 2.00 agifudia 1.00

' ~ 9 o ' a v a
3.2 nssuilendguanailse Tewl laiifins 0.08 Tlagriudia 0.045
3.3 AMBIsUTlEENZDounL AU Tt 0.25 Hagriudn 0.16
34 R lumssaliiiginsziu Taid]

QY1 o A A o ' ' a o da a v o i v
3.5 mlgiegduneuianumsanu luaailsems Taifiu 0.10 (vosyas mIndTugnBvosTuhmsneun)

gy A v a
3.6 A lH18917) MUNT18939
'QY T v v d \ a d' = <

4. mlFnelumslamon Uszndanius sazduasumsne Aenfuanneausin
4
4.1 T Ue VBN I UAT TN van. Sunse
v

42 MVAUAUOVIBUU AN UATIIN sweglumsssuiloumsdanisudd

* ”lui’mmyuammn snenhasnendnning uawmﬁﬁmuﬂnmm mmﬂmuﬁnﬂmwamwaﬂmm (i)
*k mumﬂmsﬁmﬂﬂmﬁﬁmuﬂumimﬂwmaamuﬂuwammma gnqu lanu & it
°Iw1faannmuawmwmﬂmwuﬂsmsn

vsENIamsazendumsssuiloumsvieniteaauldiudamuuiangu ouldun ﬂamumimmﬂww NRINUAIULYANA
noanuIw nesnuihmininnyinnsms mmwaﬂmwmmaﬂiymﬂ'lm F1inauANENITUMS N.8.9. §11INIU
ﬂsz;ﬁ’yﬁ’aﬂn uSimlsziudia vSimlseiude uSimndnning sumsmded sanfumstummeie tazuninedod

tasumeldngminevesiszmalne

“Iwaanmﬂuawmﬂwwmmsmummwuaaamummsn

1) mwﬂﬂms%wammmmsmuﬂumsmawmaamu“lwﬂnﬂamumimmawwua noanuduyananioldmsians
yoguav.iala i1fa

2) viimiamssziSenduasssuiloumsnonitsaanulusaniesas 0.50 Audasnuiangy suldun
nesnuihmiininnginssms amandnnindurslszmeaine dninauaugnssums naa. duinnuilsziudeay
U3 nsfuTan UsEmlsefufe U TMMENMENG T IgYd dartumsiunme A tazaiineideiisasaiumeld
ngraneveszme lne

3) mwmﬂmsmsﬂﬂmnm‘ﬁﬁmuﬂumsmawmﬂamuiuamwiaﬂaw 1.00 ﬂuwamuﬂ'lu'lﬂaﬂiuﬂama 1) uag 2)

Wail v3imiamsveasuAniizndly onidn mamumumiﬂﬂﬂmﬁmuﬂuﬂuwammma ﬂau'luzmwﬂu'lﬂiunwaﬂaq

Tﬂﬂwﬂﬂﬂswmmmﬂwwm‘wu‘wsm‘wfnum1umm‘uaymﬂﬂ1ma°1mﬁuuﬁuumimﬂmaiwaﬂuwmﬂamum"lﬂ

WO
aa = ' = ' ' = ' g
vsEmiamsveaauaninznlasunasmnsssuilounioamldneawnszy 13uTasims Taglineiniunsud v
dindnTasams
Ad Ao o A d ~ A 1qur A 2 yia w ' ~ A Qo
(1) nsdinusENIamsziSennumsssuionniomldnomuiulinuiesas 25 vesmsssuilsuniom 1d9ene
Tusevszeznat 17 viindamsudeez Indasmunsuarmdh hitesndn 60 Ju
() nsdinusENIamseziimsaamisssuiiouniem 1991s v3EnIamszallszmamsanmisssuiounsom1diie
H 4
Pluidlame o duinauvesuiiniams dninnulnguagdninnumuvesdaivayumsvieniesudgonu



° o

o A éj ] ¥ a a 4 a a
ﬁuﬂ@’ﬂ‘ﬁ‘ﬁ’]u@@u@@ﬂ’ﬂ@ﬁﬂ@@’]ﬁm ﬂ'amw,ﬂm Nald azhiu alsn

o

TS0
dllc\gClllCIll

agiaszaigyveanaany Lyxor ETF MSCI EM Latin America (N@37)1#idn)

o ANHUZTINYUDINBINY

¥o Lyxor ETF MSCI EM Latin America
Uszian n84NUIMWDON (Exchange Traded Fund) Fuiluneanusuivefasnuiiill
Jii1999 MSCI EM Latin America

Y J
Togszaenmaaamny

1) maﬁawwamammuiw%ammﬂuwamammummmu MSCI EM Latin America

2) ifleannuandszH AR I Ie e Ta TlA Toveaneauiaz e adyd
MSCI EM Latin America 1141!681/161{51 (minimizing tracking error) WIWH]uVHUlﬂ

a6 15imu oz hitimssulszduinesuezansoussgianisyasduoamsamu

4

21g1A3IM3

Ty mua

Sunvanzideudevisluaarandnnsne
Fanlals

12 NHNIAN 2552

sHanoanulu Bloomberg

LTM SP

i
a A

5 2
anaduil¥lumssevie

Q

ApaA1s ansgamsn (USD)

P
1o o

Fd
uammummmwuaﬂfﬁamw (board lot size)

U

10 ¥

nAgNEMIAINY

neenuay1¥nagnimsasnuiizoni “Synthetic Replication” 1o 1¥neanulsg

imﬂswmﬁmiamuﬁéfmmsﬁ%’nwamammu“lﬁ%é’zﬁmﬁuwammmummﬁﬂfﬁ

MSCI EM Latin America Tﬂﬂmﬁmimmumu

D nesuziuasmulutuiiians mﬂmamaiummmﬂmwa“lﬂﬂ'lﬂmﬂwmau
gaenIsu dafufinesuidenasueines i diutuvesusiniieglugine
azgAuomin wioomziuduiigninnldvielu1ddunlFsmnaludyil mscr
EM Latin America Al

2) newuzidyanadediugdagilaeil underlying (udyil MSCI EM Latin
America mmmmﬂaﬂuwamimmmmmmﬂamumﬂﬂmﬂmiamu“luwumca
ng L‘Uﬂucﬁamw“lumamwaﬂmwa“lﬂﬂ”lmmwﬂﬂauamammiumma 1) Auwa
MIRUTUNUVD AW MSCI EM Latin America Tudasidau liimuiosas 10 vos
yammindduvesnosmu e lnesmuinamsduiuaulndifesiunants
fuiuauveefyil MSCI EM Latin America innitga Tasnoanuazsisadadiu
yaawesmel It hinusesaz 10 vesuyadmsndduvesnesnulundaz ushns
mnileladadiudandiudhinddeuas 10 vouyammsndduvesnesmu neanu
wandumssuaadadiulasmadaeumszaniumudyansenIingdyan
naz znosnuiiluduan e ldmse gmiumudaniiyarianas neauidinu
@esnnaniuziazanua e lumsse wummﬂﬁmmma Fagdaanilegiu
Y0INOINU A0 Societe Generale Adsumsasusunmuiidortolussdy Aa
(Moodys s) tla¥ A+ (Standard & Poor’s) )
“luﬂsmmﬂﬁtutumﬂuﬂmiwwu ATANINBINUILHTBNAUTUNTAI
(M duiumsmgdyansielnt nie
@ lasunagninisasnuiuis “Full Replication” insznemsasnulugunn

FIAuFvil MSCI EM Latin America audadaufiinndnanludyil vie
@ lunsdinifamgmsnienssdegininazAvemsnt i gy
Uszmaduazane iudu fiansnesnueninsan@anoamuld

o

NIANS (Manager)

=
an)

Lyxor International Asset Management

VSPYIMINIFULAEN Doy

oa

L

Societe Generale

o
@
=
2
2

D | e
Y

e

PricewaterhouseCoopers Audit

=~
2
Lo
2e
=)
Y
)

U

www.lyxoretf.com.sg

Wa ﬂammw'luamuiwaﬂmwaﬂ'luumsmamaiummﬂ (unlisted) A3 1ENs NS UA AN IFOR BRI U IR (non-investment grade)
wazas s b 1&sunsSasusuanuiuFeie (unrated securities)




o o

(7

MNAaTTIUdIUA LT Nad ATy Naanwdle Ralh avhiu 21300 'IS‘G
] a q z

1 = 1 v d‘ = <
- ﬂ1ﬁ§imu€lm!ﬁ%ﬂﬂ’ﬁ]1ﬂﬂ!§ﬂﬂ!ﬂU%1ﬂﬂﬁﬁﬂ‘u

A5ITUTHIUMIIANTUAZAUTUNITNOINY (operating and management fee) Ty 0.65 % voayammindaugniveanaanu

v = A oA a2 FEARS 1
AT ITULUINNDNANITAUUUIIUUDINDINUANIUNUND N (performance fee) llilll

X mmmmwanmmnm’nuum"lsma"
1) ﬂmmummﬂiwmﬂmﬂWﬁsNwammmumammwuiﬂﬂammﬂuwamammummwu MSCI EM Latin America 4171 ﬂamumummmmmﬂ
msﬂsummmumaaﬂawmsmmu“l,ummﬂmﬂ“hmmmﬂmmﬁ“luﬂumﬂawmuamsmﬂumﬂ%mmmiumu
2) Lummﬂﬂamumwmmmm’mﬂmawwamumN‘wmmﬂmJuiwmNwammnuuﬂusumﬂamuuawwammnuuﬂummﬁ%ﬁngwﬁﬂu
sadnliinuieoay 10 vouyarmInIduveInNDIY ﬂammmmmmmmﬂﬁmuwuawmmmmmiumsﬂmsmummfj Yoy
i’]ﬂgﬁumaaﬂmnu 10 Societe Generale m“lmumiﬁlﬂauﬂ‘ummuwaaaiumu Aa2 (Moodys’ s) 1182 A+ (Standard & Poor’s)
3)  nowuen ldsuwansy mumﬂﬂmﬂaﬂuuﬂawmammamﬂaﬂuuum'mNﬂswmﬁmmﬂswmﬂmwaﬂmwzmﬂumﬂﬂﬂumsﬂmamwumqm
4) mmmmmiwmﬂamu“lummwaﬂmwawﬂm‘wmﬂwmau%mm (market price) mﬁlmﬂmmiauaﬂmmaﬂmmﬂamummﬂmmu (NAV per
unit) 104 ﬁmmmﬂmmﬂamumﬂuﬂmmuamﬂw mfnmmammmaﬂmswaauﬁmmwmmjmﬂamu mmmﬂuammwwuﬁmma
wu’wmmﬂmlqunJaﬂuuﬂaﬂﬂmw‘aﬂmmﬂmawaﬂm‘wwﬂmnuaaﬂimag 1ummzwiwﬂwma‘nL@WnJaauuﬂaﬂﬂmnqﬂmﬂuazqﬂmumm
aaa luvaez iy
5 hifimssudszfuinesuezasiouwwanounnuveadai MSCI EM Latin America I8eéaifiase ilesanmansenumnvasilos eni masin
msssuiomazildeiisonfunnnemu danmadesvesnatn ifudu

"o

y &
IR B AYYT

s doyadiafeaudyl MSCIEM Latin America

1) @il MSCI EM Latin America iudfasiisianiuiisariilas 1350 Morgan Stanley Capital International dwi$u1% lumsnfSsufounamsauiiuaves
miamu“lwé’ﬂm%’wsfﬁafﬂuﬂtjma1mﬁﬂ°lmimmﬂ'szmﬁ“lugﬁmﬂazaumﬁm Swlszneudin uda ¥a Tadude Windln naznly Woya
Ui 30 WA NIEU 2552)

2) L‘L]Llﬂ"]ﬂ!ﬂﬂﬂfiu"]mﬂﬂNu1Wuﬂﬂ’JEﬂJﬁﬂWlﬁ‘lﬂ (market capitalization weighted index) Tagl¥anaRuaeaasansgemsnm (USD) Tumsiuim

3) Husaiinfinsnsznedmunaeiidninausmua 185umssaiuazdnnudsiinn fulasanduiiamninede suldun U35 Morgan
Stanley Capital International

» SusaiinIgsvammammsnats uasgminnlfifugunlsd et smaneuumunnmsamuvesneausm nesud e uazneanudun Walan

5) finsusasdail MSCI EM Latin America péadterioafiutsz§1mn Suiimslu Bloomberg 1192 Reuters

& nsluamamsn/asmlasuessinmiaEamIYEINeINY Lyxor ETF MSCI EM Latin America

EquityGP
LTH 5P & Mkt S8 . 570/8 . 6205  208x50K  DELAYED Prev 8. 680
3P - Line Chait Paae L/5
SEORE 5/ 15/00 B 01/12/10 JUNACE Flee, 2as N cooerc: TN |
Perind Livacel |I L) - Events

Last Price CY=] I : : Co @
--Highgnﬂ‘]ﬁ“]ﬂﬂ N R R R L T I IR R L IR =T 1]
|fwe rage F= ]
Lowaon 0714108 5.740
CeETEI
[, . e S g1 1 1]
BN =< n]
PIMAVGVDIumeHmtngrﬂnﬂSJ 17700000 : CIen e I 10000
ag oct Nou D
ama i o
Australia &1 2 9777 2600 Brozil 3511 2048 4500 Europes 44 20 7320 F300 Germong 49 &3 9204 1Z10 Hong Kong 9952 eorF 000
Jopon 81 3 3201 8500 Singapore &3 6212 1000 .5 1 212 318 2000 Copyright 2010 Bloombery Finonoe L.F.

SH 268440 G450-8453-1 14-Jan—-2010 14:42:49

% 1u1: Bloomberg, Yoyadounas Auaui 19 wgunaw 2552 - 12 uns1AN 2553

o A A AYYFH A A o K o a
** wamsmmmmiuamﬁlmﬂumﬂuﬂumwamsmmmm“luamﬂm



(7

wilideTmoudiuagideyad Aty newtls Aald avfiu awdnn 'Istd

< anluaasmsinaslasvesdiyti MSCI EM Latin America 5 Ugiouviaa

MXLA A233 _99Y as of close 1/13 Index GP

[MXLA INDEX GP - Line Chart Page 1/31
CEREER 01/14/05 B 01/13/10 JUSSERE L ine Chart B | | EEGeEsEUsc B
Period Lower [N 110 200 - Events

: : : : g
LastPrice  Zoaam - SR S W D
. |Highon 0sr1ams s195F| .0 Lo L S S L oM i ks
[Average i1 S S A " A S
Lowon 01/20005 139103

= 2500

2000

- EEm

<2000

1500

s | s | am | a1} | am | g
Austrolic 61 2 9777 D600 Brozil 5511 2048 4500 Europe 44 20 7230 ~o00 Germony 49 69 9204 1210 Hong Kong 852 2977 6000
Jopon 81 3 3201 8500 Singopore 85 6212 1000 u.5. 1 212 318 2000 Copyright 2010 Bloombetg Fingnce L.P.

SH 262440 G4E0-649-0 14-Jon-2010 14:48:25

' k4 '
* 1u1: Bloomberg, Yoyadounas 5 1 dwaiui 14 unsian 2548 - 13 unsiny 2553
o A ayyg 2 o oA
 pamsduivauluedal Ididudduiudwanmsduivanlueuna

o A ) 0
AUADY / VBUUSU :

+ pesnusaniuiidyanananmamnsnnu3invanninddamsnesny fialf $1ia
AU v o w d v da A A au v v v A av o o o d o da A A
*  p3imdamsenasnulundnnindnSensndduauneuisndamsudenuiuivssndamsamulunannindnsensndauoume
AU v 1 [y o d 4 a U ]
NOINUIIM Tasussndamsazdalvinszuununtestuanuvaudimanayse oy !ﬁa“lﬁ’mﬂmmsﬂuﬁiiuﬂac’fﬁaﬁmamﬂu
Wil wmﬂummmmaﬂmauamimﬂumnmﬂﬂﬂumﬂmms wauuauumﬁmmmasumaﬂu HAZFIINNUAMZATINMST N..0.

* 114n‘sm‘nwamuﬂmmimmmaumwumu wamummmmawmaawmmumauaimamﬁ"lﬂﬂmymmmﬁmawauvauumimm
WieSudonu
Y] v ~ a v o a v o ) A A v YA o W

* gauannsenyivgieyaiioniinasenmsaaduloasnu wu msigsnssunuyanaiitheddes landnihaunaznssums n.a.a.

a Jd & o
N30 ALFIHIATRNEDUIND SN VRIT TN NUAMLATINMS N.0.A. (http:/www.sec.or.th)

* uﬁymﬂmsaumm%wummmwu“lumnmwmwaﬂmm"lﬂ Iﬂﬂi]uﬂi’)Qﬂ{]ﬂﬂﬂ1ﬂ§]i§ﬂ1ﬂ§§m!!ﬁuﬂiui’ﬂﬂﬂN‘] ‘Vli;TN1ﬂN1J§‘HTIi]ﬂm§
amuiviua tazezdesitlawamsasnuasnanldusindansmsiu m ma‘nm‘ymﬂmimmu15&1mn‘uuauﬂuamimﬂmﬂ‘ﬂaﬂmwu
voanrinaula
Y Va Aa aS o Aa ya A a 9/4'0 Y% a v ) d

*  gaanuannsensieguamalumsldansesn@aaazmsautumsldanieondadlaidninnuvesstndamsnsentludves
YSHNIAMS (http://www.tiscoasset.com)

) o A S = 2 A oA
meg'sﬂmimaawmmmsmmummuﬂ 19 4N N.71. 2553




