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NMTNTIN Lﬁﬁugnqqu
Nominal GDP $4,400 Billion
(2008) (145 A1UAULN)
GDP sawa $6,100
(2008) (200,000 L)

GDP Growth Rate

9%

(2008)

GDP wiamusndIuaag nsuElnalutlssmne 36.4%

mslgane nsaululszine 40.9%
nsldangrediguna 13.7%
N178984N 39.7%
N9 (-31.9%)

AuUlgzIINg 1,300 A11AL
ANUIUULTINY 808 AUAL

AMNFINIFAINGINU
(2008)

4.3%

NUNUAITRITENIN $1,950 Billion
Uszina (65 AUAULN)

#iun: National Bureau of Statistics of China, The Economist,
Bloomberg, IMF, The World Fact Book
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N thGh IANNaATHINAYeIR AN AT LR edyaainsiusn()
AT UNANANAARIUNTTH (PMI) WAEATUNISHAR (IP)

. mummmammumw (Purchasmg Manager Index) mmw
ﬂsummwmmmLLm‘Euumemmumiuuﬂmmmmmﬂﬂ
1l 2551

. UAARITRAUAN (Pl\/ll New Order) LAZRANITUAR (Industrial

2005 2006 2007 2008 5008 Production) ﬂmmwmmummeamuﬂ@’mﬂ 2551 °]N@EI
e PM| e PM:Mew Order —s— IP (RHS)
slummﬂqmmi:fgmi@ﬂ
Source: CEIC, Wind and Banc of America Securities - Merrill Lynch.
%YoY \
120 Tagan1saanulua (New Investment Project)

. MR uIulazen13a9ulud (Number of New Project)

wazkilnRuaanulud (Money Amount of New Project)

flypsgeauatingsiatianlan Beumauiusiull 2552

2005 2008 2007 2008 2008 = a A o
. . LAANDNLATE S NANULINEIFD
e Number of new projects e [lONEy @amount of new projects 49
Source: CEIC, Wind and Banc of America Securities - Merrill Lynch. 6
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%YoY

0 1AgIN15AINUANNNIAST
. A q Co)
50
40 ANVA - lA79n178991AINIFUIANAS (Central Government)
30 ' o a
2N ANV KN ARAY Iumm:ﬁiﬂNmimnummgm@ﬁmau (Local
’ o/ o/ AQI X o
" \/ V U Government) UFUFNNEIT IN1Z5TLNANANFINT
0 v T T 1 1
10 TWigunaviesnudnantudisruuluwiasiaatiuies
2007 2008 2009
Central government project e | 0Cal gov ermnment project

Source: CEIC, Wind and Banc of Amenca Secunties - Mermll Lynch.

50 a s

0 B memnu"luaumwémqe (Fixed Asset Investment)

2 Al - N . 8R3N9FAUINIBINTA B IUAUNTNED197 T luud

20 ™M l V \/\\/\/ o . ~
~— 218951A111Aq91U (Nominal FAI Growth) LaL3IATN

10 1%

N e . Wia39 (Real FAI Growth) Ainafit5Usng et wansda

2001 2002 2003 2004 2005 2006 2007 2008 2009 ANTU L%@ gj’urj 1 Lﬁ ?Eﬂﬁ qQq ga%u

e Norminal FAI grow th e R 2211 FAI Grow th

Source: CEIC, Wind and Banc of America Secunties - Memill Lynch.
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%YoY
60

aamaA11lan (Retail Sale) n1s&9aan (Export)

40 l 1 v 1
2 F’\/}W’VN’\V\/"‘I . aanAN1an (Retail Sale) USUFANALHAIRNN

14 1

a a a K a = o o
0 . . . . . . — : 11301 UNTLF N AMIANIY LAz RuNaNlsLFanag
20 -‘V.
1 o a |QI a o dldd?
40 ¢ N196922N (Export) ENANFAAL LWALTNNATUUNDNATUY
2001 2002 2003 2004 2005 2006 2007 2008 2009 , =l ° I o , o
Bt ol o sEip asi1alenA U3unun1sundNAanaafqsituiL

Source: CEIC, Wind and Banc of America Secunties - Memill Lynch.

%YoY USD, bn
80 40 1 [
Fusrscast N1544928n (Export) LLazman1sA1 (Trade Surplus)
30 9
R 20 a % % = 1 o
i L, « HRANUWAANITAN (Trade Surplus) LHATHNITLNINEAA
| - n" 0 v 1@ o a 1 o v Qidé/ 1
/- 1N WANENAILNUAADE LA LU [N N AT
-20 | LS A0 1 ]
P L il 5= Fallaaiamauniusull 2552
2004 2005 2006 2007 2008 2009 2010
Trade Surplus (RHS) esmmmm Exports (LHS) e Imports (LHS)
Source: CEIC, Wind and Banc of America Securifies - Mernll Lynch. 8
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%YoY

8 " MA Forecast o Y a = s (Y] vnal =
— - aglsAELENA (CPI) asldDeqasgaudauazisud
4 A A\ 1iifilng (CP) atifleaning
o ANV WXL\ |, win T Fuswna
RWV T T T T T \L‘-// 1
_4 1 1
1 = v o o A a = = o
8 \ e EwReiuiuATisANEHEs (PPI) e hegasnge
12 v tal = v % vél 1 a [
e N[ I NN ST ETINIS TR TILTa L
2001 2002 2003 2004 2005 2008 2007 2008 2008 2010
e PP e G Pl

Source: CEIC, Wind and Banc of America Securities - Mernll Lynch.
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i1 : National Development and Reform Commission
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MSCI World Index China H-Share Index
450
+ 21,000
400
+ 19,000
350 - + 17,000
300 + 15,000
MSCI World =+ 13,000
250 -
1 11,000
200 -
Buiin1sdnda T 9000
< a 9
150 - AN UNTTAU
LATEEAR T 7,000
100 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 5,000
08/07 10/07 12/07 02/08 04/08 06/08 08/08 10/08 12/08 02/09 04/09 06/09 08/09
#un : Bloomberg 11
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. AAIAUANNANATYRERATA A-Share LA AR H-Share

UsEnaanzidausAilugsnaly
szinAluunsunulna

“A" Share “H" Share
= % (-5 (-5 4 = %’ (-5 (-5 4
aanziigudaueluaaInnannswe aanziigudaueluaaInRannswe
vieale waz/isa iEuLau dga1ng (HSCEI)
- fnngEaneiluRu “penu - fnnstavneiluRtuaaasaisEaeng
- UnausnsnAa N Inam AN ine U - WEnaansidauduluniluigiainnazesan
TAaFNFgLNaANIAATINRY TIHIUIA Market Cap oy uAZANTNARDIG
=l % v o = 4'34/ = Y v o = % a oA
- npsuilavderivAvlunisaanuidauaeaiylu - npsuilauderivAvlunisaanidauselfis
paaullnusnsgiureslssmeay MINNIATFIUITNI WUz A Feazi A nidiuen
- AT URANNEUNIUES 49

v A o OI 1
- TIATURNANHNUNIUATINITARTA A Share

04 31 4.A. 2552 Aaavuden lERaum market capitalisation Usznnn $2.1 &1udu deunaatiulnefawintlszan $1.5 uaudu 13
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ARTINAADLUNUARIANUAUEDUNRY 3 T (31 FINAN 2549 - 31 FIUAN 2552)

350%

300% -

A-Shenzhen
250% -

200% -
A-Shanghai

150% 1

100%

50% -
' Hang Seng
o, ~
0% RasssEY W L™ Y.

-50% -

-100%
31/08/06 28/02/07 31/08/07 29/02/08 31/08/08 28/02/09 13 : Bloomberg 14
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12 Month Forward P/E

Tne 11.2 o . . . . o o -
* BAM31A9U Price/Earning Ratio UBNAAIANUAUNAANTLLIEIU
Léiniu 15.6
nm 113 Tude9ne (A H-Share) WauFaumsuiuaaIAfuALNAn
1 15.0 o o \
Aonluls nuidaululssnAan (Aw A-Share) Wan £9A1N97
fautug 12.4
AL 13.4
Auladivde 13.4
Auhia 16.0
gavnv 14.6
AU - H Share 12.9

3u - A Share 16.8

0 5 10 15 20

2iaya ot 23 Auanau 2552 Taalafilszunainns EPS aavil 2553 15
iun : Bloomberg
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H-Share Index A Share Index

25,000 7,000
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10,000 - 3,000
- 2,000

5,000 -
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0 T T T T T T T T T T 0

03-03 09-03 03-04 09-04 03-05 09-05 03-06 09-06 03-07 09-07 03-08 09-08 03-09

iun : Bloomberg
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» noule 1A T Funu wuasyulunidagauaasnasyu Fidelity Funds — China Focus Fund @eannziiiaudnsialiy

Uszmadninaniisn luitasndnfasay 80% 1a93aA1AUNINIANTI89INDIU
« NBNY)UNAN Fidelity Funds — China Focus 4psdlazannslag FIL Investment Management
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a o 1 dld a N 1 A o o o
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§18azLA8ANBINY Fidelity Funds — China Focus Fund

- JgiszasANaINu | )
wiunnsasnulutlszimaaudunisawuluisEmasnadaululszmaaunniniste g lunaiananningd lulssmaau uay de9na
s EsneAntnnssnfunudaluajedlullismeiu

. ﬁ’q%{mmm‘gﬂu
MSCI China Capped 10% Index

* YUIALBINAINY (30 NULNEY 2552)
$ 4,082 61U

. ‘-i"wmuﬁ’ﬂu Portfolio ua4na4nNu (30 NuUeNeY 2552)

92 Y1

« N5 ULUNA
Aulaunanisanaiiung

« JAANISNBINU
Martha Wang

» Suaanzifisudnnanasyy
18 RIWNAN 2546

* ANBFTNLUENURINBIUNAN

- Arsssadianlunista 1A 3.0% siat (Bniu)
« ANBFTNLUENNITAANIS 1.5% ol
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Ell

Management John Ford

Chief Investment Officer
Asia Pacific ex-Japan

Portfolio Management

Hong Kong Hong Kong Hong Kong
Martha Wang Wilson Wong Stephen Ma
Chinese Equities Greater China Equities Greater China Equities

Research and Investment Support

Another 25 Analysts
covering Asia Pacific ex-Japan

5 Analysts dedicated on China/HK

Matthew Sutherland, Director of Research, Asia Pacific ex-Japan
Supported by Fidelity's 356 Equity Investment Professionals Globally™

3 Traders for Greater Chinese Equities (9 Traders dedicated for the region)

Investment Support Services (64 support staff)

Dedicated Team of Research Analysts Covering Chinese Companies 21
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TRAAANITNBINY: Martha Wang
gzamn1sAnEN: BA Economics, CPA, CFA
szaunsol: - szaunisallunaneanannineaundi 16 1 Inetnuausuuanningann Indosuez,

First State Investment, and HSBC Asset Management
- 939U Fidelity 11Tl 2548 uazEndnn19ne3vU Fidelity China Focus Fund
Tutl 2549

nasuiliEmsilaqiiu: Fidelity Funds — China Focus Fund
Fidelity China Fund (Australia)
Fidelity China Focus Open Fund Mother (Japan)
Fidelity China Fund (Canada)
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1 China Construction Bank sunAswniTgaua g luau WisnisvisgnAyana gnAngsna uaznisAnsnsdseime 8.7%

al =l 1 v a qI/ ] o [~1 a o
_ _ NLm@mﬂﬂ'ﬁ‘i‘MU?ﬂ’lﬁ‘13,629 mmmﬂsxmmmx 5 mmﬂum\iﬂ?zmﬁ @mﬂumw
6 M EEIZBIRTT
China Construction Bank

a1 125 11 Fortune 500 11 2009

2 Industrial and Commercial sunAswniggaua g luau WisnisvisgnAyara gnAngsna uaznisAnsnlseine 7.0%
Bank Haratnanig1#iEnig16,386 4111 uazwtinewinllszmAaundn 380,000 A AaLT
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3 China Petroleum & Chemical  1gEmnasindusalunjaedau vingsialunisgaanziasndauiniuwas g ssnmg 5.5%
A sonDanARSuTiAulInsad 1HFun1sdnduiuiulEEmausy 9 184 Fortune Global
)
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CHINA MOBILE
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UANNSWE 10 AUALILTNUDINAINUUAN (04 31 /.A. 2552)
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6 Tencent Holdings g snnsesednedumesiunselunfgalulszmean ganadsznaudaanisliitsnig 4.4%
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2008 Morningstar Fund Award Greater China Equity (in Hong Kong)

2007 The Edge- Lipper Best Fund Over 3 Years (in Singapore)

SINGAPORE 2007
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