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	�1'0/=P0��%'Y1Z[	/6	�1'0/=P0��%'Y1Z[	/6 EM VS DM  EM VS DM 

Source: International Monetary Fund, World Economic Outlook Database, April 2009
-	�a*: Real World GDP % change YoY, $d�6$% 2009 �%
 �'��� �'4-	� IMF
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New 30 days 
ago

New 30 days 
ago

China 10.1 10.4 11.6 13.0 9.0 8.1 7.8 9.1 8.8
Hong Kong 8.5 7.1 7.0 6.4 2.4 -4.0 -4.6 3.2 2.9
India 7.5 9.3 9.9 9.0 6.7 6.0 6.2 7.2 7.1
Indonesia 5.1 5.7 5.5 6.3 6.1 4.1 4.0 5.1 5.1
South Korea 4.6 4.0 5.2 5.1 2.2 -1.6 -1.8 3.6 3.5
Malaysia 6.8 5.3 5.8 6.3 4.6 -3.5 -3.6 4.0 3.9
Philippines 6.4 5.0 5.4 7.2 3.7 1.1 1.0 3.6 3.6
Singapore 9.0 7.9 8.4 7.8 1.1 -4.9 -5.4 4.3 4.3
Taiwan 6.2 4.2 4.8 5.7 0.1 -4.6 -5.2 3.5 3.3
Thailand 6.6 4.6 5.2 4.9 2.6 -3.8 -3.7 3.4 3.3

Asia 7.1 6.4 6.9 7.2 3.9 -0.3 -0.5 4.7 4.6

2007 2008

2009 2010

2004 2005 2006

Source : FocusEconomic Consensus survey on August 09
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5�0/�$',1/	�5�0/�$',1/	�  ::  M�*	�1Q'Y1Z[	/6M�*	�1Q'Y1Z[	/6

Source : Bloomberg As of Sept 1, 2009
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EMEA : EMEA : M�*	�1Q'Y1Z[	/6M�*	�1Q'Y1Z[	/6

Source : Bloomberg As of Sept 1, 2009
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Source : JP Morgan As of Aug 26, 2009
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Risk Thermostat :Risk Thermostat :  05�*>&�
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Source: MFC 1529 report, Quant Unit as of Sept. 11, 2009
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Model Portfolio Allocation Model Portfolio Allocation –– Positioning as of Sept. 200Positioning as of Sept. 20099
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