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MSCI Index (USD)
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Source: Bloomberg as of Sept. 4, 2009
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MSCI Index (Local CCY)
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m Advanced economies

m Emerging and developing economies

Source: International Monetary Fund, World Economic Outlook Database, April 2009
diaya: Real World GDP % change YoY, éausiil 2009 tfluaisaianisaiuas IMF
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Global Recovery: Leading Indicators Turning Up

US IP stabilizing ! 15M close to expansion Signs of improvement in German P and Confidence
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2009 2010
2004 2005 2006 2007 2008

New 30days pNew 30days

ago ago
China 10.1 10.4 11.6 13.0 9.0 8.1 7.8 9.1 8.8
Hong Kong 8.5 /.1 7.0 6.4 2.4 -4.0 -4.6 3.2 2.9
India 7.5 9.3 9.9 9.0 6.7 6.0 6.2 7.2 7.1
Indonesia 5.1 5.7 5.5 6.3 6.1 4.1 4.0 5.1 5.1
South Korea 4.6 4.0 5.2 5.1 2.2 -1.6 -1.8 3.6 3.5
Malaysia 6.8 5.3 5.8 6.3 4.6 -3.5 -3.6 4.0 3.9
Philippines 6.4 5.0 5.4 7.2 3.7 1.1 1.0 3.6 3.6
Singapore 9.0 7.9 8.4 7.8 1.1 -4.9 -5.4 4.3 4.3
Taiwan 6.2 4.2 4.8 5.7 0.1 -4.6 -5.2 3.5 3.3
Thailand 6.6 4.6 5.2 4.9 2.6 -3.8 -3.7 3.4 3.3
Asia 7.1 6.4 6.9 7.2 3.9 -0.3 -0.5 4.7 4.6

Source : FocusEconomic Consensus survey on August 09
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Latin America Indicators
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Q12009 Q2 2009 Q3 2009 Q4 2009 2009 2010

Brazil CPI (%%YQOY)

Mexico CPI (%%YQOY)

GDP (%YOY) -1.77 -1.85 -0.9 4.3

5.78 5.18 4.4 4.3
Central Bank Rate (%) 11.25 9.25 8.75 8.75
GDP (%YOY) -8 -10.3 -6.8 -3.1

6.17 5.96 5.05 4.5
Central Bank Rate (%) 6.79 4.86 4.5 4.5
GDP (%YOY) -2.2 -4.23 -1 3.2
CPI (%YQY) 5.6 3.13 -1.5 0.25
Central Bank Rate (%) 2.25 0.75 0.5 0.5

Source : Bloomberg As of Sept 1, 2009
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Emerging Europe Indicators
GDP (%YOY)
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Q1 2009 Q2 2009 Q3 2009 Q4 2009 2009 2010

7.9 2.5

Russia CPI (4YOY)

11.8 9.75

Central Bank Rate (%)

11.8

6.63

1 0.5 2

Poland

2.9 3.2 2.5

3.25 3.25 3.5

-1.6 -1.9 23

S. Africa

6.2 705 35

GDP (%YOY) 0.8 1.1 -0.2
CPI (%YOY) 3.23 3.7 3.2
Central Bank Rate (%) 3.75 3.5 3.5
GDP (%YOY) -1.2 -2.8 -2.8
CPI (%YOY) 8.4 797 6.3
Central Bank Rate (%) 9.5 7.5 7

6.75 6.75

Source : Bloomberg As of Sept 1, 2009
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Cumulative flows since 2006 — regional fund categories, US$bn

Cumulative Fund Flow for AxJ {in LS$bn)
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2009 YTD as of Aug 2009 YTD as of June

Regional & US Mutual Fund Flow 26 30 2008 Agg US$M 2007 Agg. US$M

Total EM Equity 35834.00 29741.00 -39406.00 40827.00
Global EM Equity 13808.00 12437.00 -6012.00 11609.00
Latam Equity 4953.00 4887.00 -5860.00 10153.00
EMEA Equity -98.00 -698.00 -4929.00 -953.00
Asia ex-japan Equity 13675.00 11167.00 -19587.00 16405.00
BRIC Equity 2775.00 1887.00 -3102.00 N/A
Japan Equity fund -3036.00 -3862.00 -8700.00 -17404.00
Developed Europe -3147.00 -4525.00 -41959.00 -34975.00
International Equity 1480.00 -4467.00 -37493.00 36854.00
US Equity -15441.00 -23922.00 6704.00 96573.00
US Bond 105949.00 75422.00 -528.00 68887.00
US Money Market -236105.00 -165169.00 631052.00 707963.00

Source : JP Morgan As of Aug 26, 2009
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Risk Level of Global Market
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ISHARES MSCI EMERGING MKT
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Name Region/Country

Emerging Markets

CLAYMORE/BNY BRIC

BRIC Region

ISHARES S&P LATIN AMERICA 40

Latin Bluechips 40 Stocks

ISHARES MSCI EASTERN EUROPE

Eastern Europe

CIMB FTSE ASEAN 40

Asean Countries

ISHARE MSCI INDIA ETF

India

ISHARES FTSE/XINHUA CHINA 25

China H Shares

ISHARES MSCI BRAZIL Brazil
ISHARES MSCI MEXICO Mexico
ISHARES MSCI SOUTH AFRICA South Africa

Model Portfolio Allocation — Positioning as of Sept. 2009
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vutinagulsuinaiin ity MSCI*

EM Asia
61%

EM Latin
22%

EMEA
17%

nauns **
EM Latin Overweight
EM Asia Neutral
EMEA Underweight

* fhudnnaudsanaialutly MSCI unannnsdfusrninntasadsanaaindasi MSCI AC World

** pagnsnisasnuiiludayaidadu Ho'lildsun1sawiiannamenssun1siIuuanITaINY
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" F5KanauwNUIINNITRINUARAIN Benchmark (MSCI EM Index) annais
AntRannannine (Stock Selection) wagnisdiaune
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