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	$%�&�'(*'$+,'$-.� $/�'0$1'�3���4�5 $�',$16/7% '�� -�*



- 2 -

MFC MFC 9:�<���%*��	�1=1/>�19:�<���%*��	�1=1/>�1 Target Fund Target Fund

9 ���	
 24 �



8 ����
��
 52

15 ������� 51

14%

10%

I-BRIC 
Recovery

2 ���	
 16 �



3 ����
��
 52

18 ��
��� 52

15.6%

15%

I-OIL 15S1

4 ���	


8 ��.�. 50

13  .!. 50**

11%

10%

PRO10

15 ���	


17 $.�. 50

4  .�. 49

25%

25%

I-SPOT

11.26%25.8%25.5%27%950$=4��61/%
���6�
9:IJ$
>��
*

PRO10S3SPOT3SPOT2SPOT3J�$	$%�&�

2 ���	
4 ���	
11 ���	
2 % 4 ���	
M/*'(�1O
O'�5�
	�1=1/>�1
	$%�&� 
(P*
(1O,�Q)

10  

���
 528 �.�. 4716  .�. 467 ��.�. 45������'5/	
PM1%	�1

9  ' (��� 52***24  .�. 4622 �.� .453  .!. 43������6*�O'=�
�

10%25%25%25%950$=4��
'(�>,�
���'S�
'%J�$�TS	�1'5/	
PM1%	�1

*)* �'�+��
�
��
,
	��$-	� 	�.�
 ��/��%
��2���
�

�3�)* �'�+��
�
��
,
	
��$  
**�

.�2�+�

 ��
�45 ''� �'  *$.	
��
$� �'6 7�'� �'8�  SPOT4 �%
 PRO10
***�

.�2�+�

 ��
�45 ''� �'  *$.	
��
$� �'6 7�'� �'8�  PRO10 Premium �%
 PRO10S3



- 3 -

6&*'*�S$%	$%�&�6&*'*�S$%	$%�&�

'��5%�&�U�>5�	�1�V
���,�WX�VM5$%W:% 
45O$
:U�1�M������5%�&�

5%�&�U�0�%(1O'�Y 45O'(�	�1	1O6�
M��,
'W�
%6�		�15%�&�

W�,�1I(1�='(5��
�W�*W��	�15%�&�T*
0�,WX��O'Y1Z[	/6,�M��,
J*>
&�W:%

,�P$	�WT*1�=950$=4�����*�

,�	�1=1/>�1%��4== Active
'VJ�$P$	�WW1�%950$=4��'(�>,�
'VJ�$'5/		$%�&�T,�$
	��1$
5O 10 S$%,:5M����

01�T� X�
U�1O
O'�5� 1 (

	�1'5J$	5%�&�U�>5�	�1�V
���,�WX�VM5$%W:%             
�<�U>W�,�1I(1�='(5��
�V$10	�15%�&�0�,        
WX��	�1QS$%05�*T*�����%��



- 4 -

����������	�
������
���������

���. �
��
�����������������	
��
��	�
����

������ 11 	��
�
� 2552

W1&(X��O'Y1Z[	/6S$%05�*'	/*U>, (Emerging Markets)



- 5 -

MSCI Index (USD)
YTD

50.60%

20.06%

19.95%

16.86%

6.44%

50.49%

47.91%

45.00%

60.04%

15.08%

0% 10% 20% 30% 40% 50% 60% 70%

EM Latin

EM Asia

MSCI Emerging

EM Europe

Asia PA x JP

MSCI World AC Index

Europe

MSCI World Index

North America

Japan

950$=4��405OX:,/X�M����P5	950$=4��405OX:,/X�M����P5	  

MSCI Index (Local CCY)
YTD

41.73%

41.36%

34.76%

27.83%

16.36%

13.88%

13.72%

9.12%

13.31%

49.99%

0% 10% 20% 30% 40% 50% 60%

EM Asia

MSCI Emerging

EM Europe

EM Latin

Asia PA x JP

MSCI World AC Index

North America

MSCI World Index

Europe

Japan

Source: Bloomberg as of Sept. 4, 2009



- 6 -

	�1'0/=P0��%'Y1Z[	/6	�1'0/=P0��%'Y1Z[	/6 EM VS DM  EM VS DM 

Source: International Monetary Fund, World Economic Outlook Database, April 2009
-	�a*: Real World GDP % change YoY, $
d�6$% 2009 �%
 �'��� �'4-	� IMF
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New 30 days 
ago

New 30 days 
ago

China 10.1 10.4 11.6 13.0 9.0 8.1 7.8 9.1 8.8
Hong Kong 8.5 7.1 7.0 6.4 2.4 -4.0 -4.6 3.2 2.9
India 7.5 9.3 9.9 9.0 6.7 6.0 6.2 7.2 7.1
Indonesia 5.1 5.7 5.5 6.3 6.1 4.1 4.0 5.1 5.1
South Korea 4.6 4.0 5.2 5.1 2.2 -1.6 -1.8 3.6 3.5
Malaysia 6.8 5.3 5.8 6.3 4.6 -3.5 -3.6 4.0 3.9
Philippines 6.4 5.0 5.4 7.2 3.7 1.1 1.0 3.6 3.6
Singapore 9.0 7.9 8.4 7.8 1.1 -4.9 -5.4 4.3 4.3
Taiwan 6.2 4.2 4.8 5.7 0.1 -4.6 -5.2 3.5 3.3
Thailand 6.6 4.6 5.2 4.9 2.6 -3.8 -3.7 3.4 3.3

Asia 7.1 6.4 6.9 7.2 3.9 -0.3 -0.5 4.7 4.6

2007 2008

2009 2010

2004 2005 2006

Source : FocusEconomic Consensus survey on August 09
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5�0/�$',1/	�5�0/�$',1/	�  ::  M�*	�1Q'Y1Z[	/6M�*	�1Q'Y1Z[	/6

Source : Bloomberg As of Sept 1, 2009
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EMEA : EMEA : M�*	�1Q'Y1Z[	/6M�*	�1Q'Y1Z[	/6

Source : Bloomberg As of Sept 1, 2009
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Source : JP Morgan As of Aug 26, 2009
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Risk Thermostat :Risk Thermostat :  05�*>&�
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Source: MFC 1529 report, Quant Unit as of Sept. 11, 2009
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Model Portfolio Allocation Model Portfolio Allocation –– Positioning as of Sept. 200Positioning as of Sept. 20099
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